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Documents by country 
 

Australia Innovation investment fund program round three (IIF3) 
Innovation investment fund program: Customer information guide 
Innovation investment fund round three; Information paper – 

structure and governance 
Study of Business Angel market in Australia 

Belgium ARKimedes. Growth capital for young entrepreneurial talent 
General presentation of ARKimedes risk capital scheme 
ARKimedes decree (in Dutch and French) 
Letter from EC concerning ARKimedes risk capital scheme (in French) 
Letter from EC concerning ARKimedes risk capital scheme (in Dutch) 
Articles on innovation. ARKimedes fund raises risk capital from  

public 
WinWinLoan. Start your own business with the help of a friend 
WinWInLoan decree (in Dutch and French) 
Flemish innovation fund. From an innovative idea to a promising 

enterprise 
Guarantee agreement: Extra security, provided by the Flemish 

government 
CultuurInvest. Capital for culture 

Canada Financing entrepreneurs – Better Canadian policy for venture capital 
Growing the businesses of tomorrow: Challenges and prospects of 

early-stage venture capital investment in Canada 

Denmark Vækstfonden – Danish Government Backed Investment Fund 

Finland Public financing of young innovative firms in Finland 

France France Investissement 
FAQ regarding the fiscal incentives in France (in French) 

Germany Report on private equity and venture capital (ex summary) 
The survival and growth of ‘adolescent’ high-tech firms in Germany 

and the UK, 1997-2003 

Poland Draft of regulation of the Ministry of Economy on financial support 
granted by the National Capital Fund 

Improvement of accessibility to external financing of enterprises’ 
investments under SOP ICE 

Act of 4 March 2005 on the National Capital Fund 
Support for Venture Capital Funds 
Venture Capital market in Poland and Polish government activities 
Poland. Aid to capital funds investing in micro, small and medium 

enterprises (EC) 
Poland. Aid to the creation of the funds of seed capital (EC) 



Portugal INOFIN – The Portuguese framework program 
Access to finance for innovation and start ups 

UK Evaluation of the investment readiness demonstration projects and 
fit4finance 

Enterprise capital funds – guidance for applicants 
A mapping study of venture capital provision to SMEs in England 
Bridging the finance gap: Consultation document 
Bridging the finance gap: Next steps (response to the consultation) 

EU Community guidelines on state aid to promote risk capital 
investments in SMEs 

Community framework for state aid for research and development 
and innovation 

Removing obstacles to cross-border investments by venture capital 
funds 

Technology transfer accelerator (TTA) 
Call for evidence regarding private placement regimes in the EU 

 
 
 
 
 

Academic papers 
 

Gyoshev Stanley Application of new venture-capital-investing 
decision-making-mechanism in education 

Manigart Sophie An assessment of government funding of 
business angel networks: A regional study 

Murray Gordon C. Profit distribution and compensation structures in 
publicly and privately funded hybrid venture 
capital funds 

Sohl Jeffrey Policy Implications in the Development of Angel 
Markets 

Zuleger Volker State aid and risk capital 

 
 
 
 
 
 
 
 
 
 
 



Presentations at the 3rd NORFACE Seminar 
 

Kaserer Christoph Current German legislation on improving the 
financing environment for German enterprises 

Cowling Marc Alternative Investment Market: The first ten years 

Earley Rory Co-financing programmes (VC and Business 
Angel) using public money via private 
investment intermediaries 

von Frankenberg Alexander Experiences from the German High-Tech 
Gründerfonds 

Cooper Ken Co investment funds 

Licht Georg AplusB – Academia plus Business 

Schwienbacher Armin The structure of knowledge transfer offices in 
Europe 

 


