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Note: 33 analysts participated in the February survey which was conducted during the period 2014/02/24 2014/03/03. The ana lys ts were asked about thei r expectations for the respective time
horizons (Y = year, M = month). Numbers displayed are percentages in case of directional forecas ts (change compared to September survey in parantheses ) and numerica l va lues in case of point
forecasts (results September survey). Balances refer to the weighted dis tributions from pos itive and negative assessments .
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