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1575.0 bn. EUR
896.2 bn. EUR
1541.4 bn. EUR
113.6 percent
107.9 points

107.0 points
133.714 mn. million
8.8 percent

603.6 bn. EUR
569.9 bn. EUR
0.1 percent

5,989.5 bn. EUR

2.13 percent
4.31 percent

- 13 base points
-103 base points
-218 base points

EMU: Forecasts and main economic indicators

Monthly/quarterly Annual
change change

Terms
Main economic indicators
GDP q in percent 0,4 0,3
Consumption q in percent 0,2 1,4
Total domestic demand q in percent 0,3 1,3
Consumer price index m in percent 0,3 2,1
Wage index q in percent 0,5 2,8
Unit labor costs index q in percent 0,7 2,5
Employment m in percent 0.0 0.0
Unemployment rate m in absolute values 8,8 8,5
Foreign trade sector

Exports, in real terms q in percent -0,7 -1.0
Imports, in real terms g in percent 0,2 1,8
Current account as % of GDP q in absolute values 0,2 0,6

Monetary sector
broad money M3 m in percent -0,1 7,4

Interest rates and rates of return
3 month funds m level data 2,15 3,12
10 year governmental bonds m level data 4,31 4,59
Term structure

USA/Eurozone, long term m base points -4 -55
USA/Eurozone, shortterm m base points -98 -166
short/long m base points -216 -147

Forecast

2003
Min Median Max

0,4 05 06
1,3 14 15
1.0 12 14
1,8 20 21
2,5 25 25
1,8 1,9 20
-0,1 -0,1 -0,1
8,8 88 9.0
-0,5 -0,1 0.0
1,8 1,9 23
0,1 04 05
7,2 72 72
2,15 22 23
4,2 45 456
0 10 65
-125 -110 -85
-230 -230 -200

2004
Min Median Max

1,7 1,8 21
1,3 1,7 20
1,6 1,8 19
1,4 1,7 20
2,3 25 27
0,5 09 13
0,5 05 05
8,6 88 89
3,5 40 48
3.3 46 49
0,3 05 08
5.0 50 5.0
2,2 27 29
4,3 46 438
20 30 120
-110 -75 -60
-220 -200 -190
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99.1 percent
322.9 bn. EUR
103.7 percent
81.2 percent

72.1 percentage points
95.9 percentage points
-7 percentage points

-16 percentage points

51.3 percentage points
56.0 percentage points

Corporate sector
Industrial production, index
Investment in equipment
Producer price index
Capacity utilization

Surveys
ZEW indicator of economic
sentiment, balance

EU economic sentiment index
EU industrial confidence, balance

EU consumer confidence,
balance

Reuters retail trade confidence

index
Reuters service index

Explanations: g=quarterly, m=monthly

Status quo: 28.11.03

Terms
m in percent
q in percent
m in percent

g in absolute values

m in absolute values
m in absolute values
m in absolute values

m in absolute values

m in absolute values
m in absolute values

previous previous

month

-0,6
-0,2

0.0
80,7

66,8
95,5
-17

50,1
53,6

year

-1,8

1,1
81,7

24,2
95,3
-10

-14

49,1
50,8

0.0
-1,3
1,6

2003 2004
Min Median Max

Min Median

02 05 24 2,5
-1,2 -06( 1.8 2,6
16 16 12 1,2

Max

2,5
3.1
1,2



